BEJIAPYCb&MUP

benapyco u Fepmanua —

2 utons 2015 e BepnunHe npoluna koHdepeHums «benapyce u lepmanus — guanor akcnop-
THO-KPEAMTHBIX AreHTCTB M COTPYAHWYECTBO MO BOMPOCAM, KACAIOWMMES TOPTrOBAM U MHBE-
cTMumiy». Berpeya Bbina opraHM3oBaHa SKCMOPTHO-KPEAUTHBIMM areHTcTBamu fepmarmm

v benapycu — Euler Hermes- PwC v benakcumrapanr.

B meponpusaTuM NpuHany y4actue npeg-
CTaBUTENWN OPraHoB rocyfapCTBEHHOMO
ynpaeneHus epmaHun, NMoconbCcTBO
Benapycu B l'epmaHnun, npeacrasutenu
6u3Heca 1 6aHKOBCKOM cdhepbl. KoHde-
peHumnio oTKpbI COBETHMK-NOCNAHHNK
MoconbctBa Benapycu B ®PIC Cepren
ManuHoBCKuI, KOTOPLIN NPUBETCTBO-
BaJ1 HAMEPEHUS1 SKCMOPTHO-KPEANTHBIX

CnpaBo4HO:

Euler Hermes GERMANY - opuH

M3 KPYMHENLLMX SKCMOPTHbIX CTPAXOB-
wukos B Mupe. KomnaHus ocHoBaHa

8 1917 ropy, sensietca poyepHen KOMNAHK-
e EULER HERMES S. A. (Paris) n sensietcs
nupepom MexayHapogHou rpynnel. Euler
Hermes npepnaraet peluexus no ynpaene-
HU1IO PUCKAMM B LiensiX NopaepxXku 6usHeca
KSIMEHTOB HA BHYTPEHHEM M MEXAYHAPOA-
HoM pbiHke. Komnanus npepnaraet yenyru
no KPeATHOMY CTPOXOBAHMIO, FAPAHTH-
POBAHMIO ONEPALMI, PUCK-MEHEAXMEHTY

1 KONNEKTOPCTBY.

areHTCTB K COTPYAHNYECTBY, OTMETUB MO-
NOXWTENbHbIE NEePCneKTVBbI ANs 06enx

CTOPOH. PykoBoauTens No aHaeppanTuH-
ry n puck-meHemxmeHnTy Euler Hermes,

naptHep PwC Tomac Baywm, B cBoem fjo-
Knage OTMETUI CXOXME YepTbl SKOHOMUK
lepmaHuu n Benapycu: HanpaBneHHOCTb
Ha NoAfepPXKY KCropTa, YTO MOATBEPX-
JaeTcs Hanm4nem 3KCMopPTHO-KPeaUTHbIX

PricewaterhouseCoopers cozpaHo

8 1922 rony v npMHaanexur naptHepam
komnavmu. PwC ocywecrensiet ctpaxosa-
HWE MHBECTMLMM OT MONUTMHECKUX PUCKOB.
PwC sensetcs seayLumMm ayaUTOPOM M KOH-
cantepom B [epMaHMK, BbICTYNAET HE3ABU-
CUMBIM Y4NEHOM MexpayHapogHou cetn PwC.

C 1959 ropa PwC u Euler Hermes ynon-
HOoMoueHbl MUHUCTEPCTBOM 3KOHOMMKHM

u sHepreTkn PPl Ha agMUHKCTPUpPOBAHME
CxeMbl befepanbHOro NpAsUTensCTBA

MO CTPAXOBAHMIO BHELUHUX MHBECTULIMM.

AMANIOr SJKCNOPTHO-KPECAMUTHLIX QreHTCTB

areHTCTB B CUCTEeMe rocyaapCTBEHHbIX
MHCTUTYTOB PasBUTUA.

PervonanbHbIn gypektop BocTouHoro
KOMUTETa HeMeLKo akoHOMYKK Map-
TUH XohMaH akLeHTUpoBas BHUMaHue
YHaCTHMKOB KOHDEPEHLIMM Ha TPeX
OCHOBHbIX MOMEHTaX, KacatoLLMXCA pas-
BUTWS! BHELLIHETOPrOBOIO COTPYAHMYECTBA
OByx rocygapcts. Bo-nepBblix, BCTynne-
Hue B cuny [orosopa o Espasuiickom
3KOHOMWYECKOM COto3e [JaeT HOBble
NepPCrneKTUBbI K HApaLLMBaHMIO TOBapo-
obopoTa. Takxke hakTopom, onpenens-
IOLLIMM POCT B3aWMHOW TOProBnn, MOryT
CTaTb BCTpeYHble caHkummn EBponerickoro
coto3a 1 Poccun. B T0 e Bpems r-H
XothmMaH OTMETUN U HEraTUBHOE BNUSIHWE
OVHaMUKM Kypca pOCCUICKOro pyons

B 20142015 rr. Pesiomupys, r-H XocdmaH
OTMETWI, 4YTO CTOPOHaM criedyeT akTMBHO
nckatb NyTV Ans HapawmMBaHua OBYCTO-
POHHEro BHELLHETOProBoro o6opora.

C npeseHTaumen o BO3MOXHbIX MyTAX
B3aMMOLENCTBUA MO NoaaepXKe aKC-
nopTa v MHBECTULMIA BbICTYMNWI reHe-
panbHbI aMpekTop benakcumrapaHTa
NeHHagun MuukeBuy. OH onucan
OENCTBYIOLLYIO CUCTEMY NMOOAEPXKKN
aKcnopTa B benapycu ¢ akueHTom

Ha JOCTYNMHOCTb BCEX MHCTPYMEHTOB
COBMECTHbIM 6e/10pyCCKO-HEMELIKNM

Mo 3To¥ NnpnuMHe ABE KOMNAHWUM BCTYNUAU
B KOHCOpLUMyM, rae PwC Brictynaet nnpe-
POM KOHCOPLMYMQ.

Ha doro: TpexcroporHee Cornawexue

O COTPYAHMYECTBE NOANMCLIBALOT (cne-

Ba Hanpaeo) FeHHaguii MuukeBuy
(BenakcuMrapaHT), pykosoauTenb Mo aH-
BEPPAUTHHTY U pucK-MeHepxmeHTy (Euler
Hermes) Tomac Baym u pykoeogutens
Bepnutckoro odpuca PwC- Euler Hermes
Wnro IOkHep.



npeanpuaTUaAM. «berakcuMrapaHT ro-
TOB OKasbIBaTh MOALAEPXKY peannsaumm
HEMELKUX MHBECTULIMOHHbIX MPOEKTOB
B benapycu nocpeacTBoM CTpaxoBaHus
PUCKOB, COMNYTCTBYIOLUMX peanusauymm
WHBECTULIMOHHBIX MPOEKTOB» ,— NOA-
YepkHyn MeHHagm Muukesmy. O6eyx-
Jannce nepcnekTuBbl COTPYOHMYECTBA
B chepe nepecTpaxoBaHUsi pUCKoB

¥ NpenMyLLecTBa B3aMMOOENCTBUS IKC-
NMOPTHbIX CTPAXOBbIX areHTCTB.

B npopomkeHnn KoHepeHLmn Takxe
6bIn 3acnyLuaHbl 4oKaabl MPeacTaBsu-
Tenen HemeLKoro 6mnsHec-coobLLiecTea
n 6aHKoB (AKA Export Finance Bank,
Landesbank Berlin), KoTopble OTMETUNN

NLLIb MONOXMTESBHYHO MIIATEXHYH ANCLIN-
MIIMHY CBOUX GEMOPYCCKUX KOHTPAreHTOB.

Mo pe3ynsraTtam 06CyXOeHW B xoae
BCTpeYu r-H baym oTMeTnn ocHOBHbIe
BEKTOpPbI COTPYAHMYECTBA U NEPCMEKTH-
Bbl. [1poueccs! rnobannsaumm MMpoBomn
3KOHOMUKM 06YCIOBNMBAIOT YANMHEHNE
Lenoyek Jo6aBneHHON CTOUMOCTU U yC-
JIOXXHEHME (HOPM MEXAYHapOAHbIX OTHO-
LeHnn. ToMy AONONHUTENBHBIA UMNYNLC
K pa3BuTuIO — co3fjaHne EBpasuiickoro
3KOHOMMYECKOro coto3a. Bece 3Tm TeHaeH-
Lum NpeanonaratT pacnpocTpaHeHne
MeXAyHapoaHbIX CTaHOapToB, YTO BeAET
K HEOBXOANMMOCTU pa3BuBaTh N COBEP-
LLIEHCTBOBATb MPaKTUNKY OLIEHKM PUCKOB.

Mo 3aBepLUeHUn KoHepeHUmn co-
CTOANOCb NOANMCaHNEe TPEXCTOPOHHErO
CornatleHusi 0 COTpyaHUYECTBE MeXay
BenskcumrapaHT n Euler Hermes

n PricewaterhouseCoopers, KOTopoe
npegnonaraeT co3faHne HopMaTums-
HOro 6asuca ans pa3sBuTus COTPYLOHU-
YyecTBa MeXAy KOMNaHusaMu € Lenbio
noaaepXku 6enopyccko-HEMELKOro
TOBapoobopoTa, a Takxe Nnoaaep>XKu
COBMECTHbIX MPOEKTOB Ha TpeTbu cTpa-
Hbl. KpoMe Toro, JOKYMEHT oTpaxkaet
rOTOBHOCTb KOMMaHUI COTPYOHUYATb
no o6meHy uHopmaLmen, a Takxe
HamepeHus benakcumrapaHTa nepe-
HMMaTb MHOrONETHUIN OMNbIT HEMELIKOro
napTHepa. H

Fitch noaTBepanno penTHHIKN TPEX
6enopyccKMuX CTPUAXOBbIX KOMMAOHMUM
B rOCCOOCTBEHHOCTH Ha YpoBHe «B-»

Fitch Ratings noaTBepaMnO peUTMHF GUHAHCOBOM YCTOMYMBOCTH CTPAXoBLUMKA («PDY»)
Tpex 6enopycckux CTPaxoBbiX KOMNAHMIM B roccobcTBEHHOCTH Ha ypoeHe «B-» co «Cra-
6unbHBIM» NporHo3oM: benopycckoro pecny6nMkaHcKoOro yHUTAPHOro CTPAXOBOFO Npes-
npuatus («benrocctpax»), Benopycckoi HauMoHANBHOM NEPECTPAXOBOYHON OPraHKU3a-
umu (nanee — «<bHIMO») u Benopycckoro pecny6anMkaHCKOro yHUTAPHOTO NpeanpUaTUs
3KCMOPTHO-MMMOPTHOrO cTpaxoBaHus («benakcumrapaHT»).

Knro4yeBble peMTUHIroBble
chakTopbI

PelTnHrn otpaxkatot TOT ¢hakT, 4YTo pac-
cMaTtprBaeMble KOMMNaHUM HaxoOsTCs

B 100 % cob6CTBEHHOCTU rocyaapcTea.
Kpome Toro, penTuHriu npuHuMatoT

BO BHMMaHWe Hanm4ine rapaHTui no obs-
3aTeNnbHOMY CTPaxoBaHWio, MMOVpYoLLIne
PbIHOYHbIE MO3ULIMN KOMMAHWIA B UX
CermeHTax, ycTon4MBoe reHepmpoBaHune
NpUOLIIN N OTHOCUTESNBHO HU3KOE Kade-
CTBO MHBECTULIMOHHbIX MOPTAENEN.

BenroccTtpax npogemMoHcTpuposan
CWMbHYIO YUCTYIO NPUOLIIL B pasmepe
643 mnppg 6en. py6. B 2014 r. (752 mnpg
6en. py6. B 2013 r.), KOTOpYIO Noaaep-
XvBanu Kak aHaeppanTUHroeble, Tak

N MHBECTULMOHHbIE pe3ynbTaThl. 3T
NMOATBEPXAAET, YTO yNy4LLEeHWe aHaep-
panTuHrosoro pesynsraTta B 2013 r.

He 6b1N10 pa3oBbiM COObITUEM, CBA3AH-
HbIM C NepexofoM B TOM rogy K MeToay
Ha4MCIeHns OT KacCcoBOro MeToAa.
BenroccTtpax octaeTcs nMAEpoOM pbiHKa
N 3KCKITO3UBHbIM CTPaxXOBLLMKOM

MO HEKOTOPbIM Buaam 0683aTenlbHOro
CTpaxoBaHusl, KOTOPble rapaHTUPYTCs
rocyaapcTBoM, BKIO4as cTpaxoBaHue

OT HecYacCTHbIX Clly4aeB Ha NMPOU3BOS-
cTBe, CTpaxoBaHWe CTPOEHWI rpaxmnaH,
CeNbCKOXO03ANCTBEHHOE CTpaxoBaHue

W ellle psip BUOOB CTPaxoBaHus.

BHMNO npopgomnxuna nokasbiBaTb Npu-
6bINTBHOCTb OT CTPaxXOBOW AEATENbHOCTU
B 2014 r., XOTA y6bITKW MO CTPAXOBaHUIO
MMyLLIeCTBa NPUBENMN K OCNabneHunto
KOMOVHMPOBAHHOIO KO3hduLumeHTa

00 74% B 2014 r. oTHOCUTENBHO 48%

B 2013 r. YnucTas npubbinb KOMNaHum
NpoOomKaeT UCMbITbIBATb 3HAYUTENb-
HOe JaBrfeHue B CBA3M C rmMnepuHGns-
uuen B Pecny6nuke Benapychb, 4To npu-
BEJO K YyObITKY B oT4eTHOCTM no MC®O
B pasmepe 211 mnpg 6en. py6. B 2014 r.
(8 2013 r.: 193 mnpg 6en. py6.). OgHako
yny4LleHne NHBECTULIMOHHOIO pe3yrib-
Tara noMOrfio KOMMNaHnM CoKpaTuUTb
YUCTBIN YObITOK [0 24 MNpA 6en. py6.

B 2014 r. no cpasHeHuto ¢ 88 mnpn

6en. py6. B 2013 r. BHIMO coxpaHseT
no3unumMmM MOHOMONMCTa B 6€10pYCCKOM
CeKTope nepecTpaxoBaHusl.

YucTtasa npubbinb Benakcumrapak-
Ta cHu3unacb o 9 mnpg 6en. pyo6.
B 2014 r. ¢ 79 mnpg 6en. py6. B 2013 r.,
YTO OTpaXkaeT oTpuLaTesbHbIA aH-

JeppanTUHrosbl pesynstat B 2014 r.

1 6onee cnabblt KOMOMHUPOBAHHbIV KO-
adppuumeHT Ha yposHe 103% (B 2013 1.
67%). aHHoe yxyaLieHue 6b110
CBfI3aHO C KOMMOHEHTOM Y6bITOYHOCTMU.
BenaskcumrapaHT octaeTcst SKCKIo-
3MBHbIM HaLUMOHasNbHbIM 3KCMOPTHBIM
CTPaxoBLUNKOM C rocyaapCTBEHHbIMU
rapaHTMsM1 1 TpagULIMOHHbBIM CTPaxoB-
LLIMKOM B CEMMEHTE CTPaxOBaHWs MHOrO,
4YeM CTpaxoBaHWEe XXU3HW.

Ncxops w3 oueHku Fitch poctaToyYHOCTU
Kanutana paccMaTpuvBaeMsbIix CTpa-
XOBLLIMKOB C KOPPEKTUPOBKOM Ha PUCK,
BCE TPV KOMMaHMM UMEIOT afeKBaTHYHO
Kanutannaaumio oisi CBOEro ypoBHs
peiituHra. OHX NOAAEPXUBAIOT UC-
KNOUYNTENBHO CUNbHbIE HOMUHATb-

Hble YPOBHW Kanutana OTHOCUTESIbHO
CBOero Tekyllero o6bema 6usHeca. Tak,
perynsTvBHbINA NoKasaTenb JOCTaTou-
HOCTW Kanutana, aHanorn4yHbIn Tpedo-
BaHusim EC Solvency I, B KoHue 2014 T.
coctaBnan 14x y benrocctpaxa, 72x

y Benakcumrapanta n 47x y BHIMO. Op-
Hako Fitch cunTaeT, 4TO OOCTaTO4YHOCTb
9KOHOMWYECKOro Kanurasna y KoMnaHuin
COBCEM He Takasl cunbHas, Kak npeg-
nonaraeT perynsTuBHbIA NokasaTenb
naaTeXecnocobHOCTH, TaK Kak hopmy-
na pacyeTta perynsaropa He y4mTbiBaeT
puck no aktueaMm. Puckum Ha ctopoHe
aKTUBOB Y CTPaxOBLLMKOB OCTalOTCA
BbICOKO KOHLEHTPUPOBAHHLIMM W Hanpsi-
MY YBSi3aHbl C KpeaUTOCNOCOGHOCTLIO
rocypapctea. ll



